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- CHAPTER 196

SENATE BILL 1237

AN ACT

ESTABLISHING A JOINT STUDY COMMITTEE ON STATE ECONOMIC FORECASTING, PLANNING
AND BUDGETING.

Be it enacted by the Legislature of the State of Arizona:

Section 1. Joint study committee on state economic forecasting,

planning and budgeting: membership: duties: report
A. A joint study committee on state economic forecasting planning and

" budgeting is established consisting of the following members:

1. Three members of the house of representatives who are appointed by
the speaker of the house of representatives, no more than two of whom shall
be from the same political party and one of whom shall be named as
cochairperson by the speaker.

2. Three members of the senate who are appointed by the president of
the senate, no more than two of whom shall be from the same political party
and one of whom shall be named as cochairperson by the president.

3. 0One member who is on the faculty of a state university with
expertise in budgeting, economic forecasting or accounting and finance
appointed by the speaker of the house of representatives.

4. One member who is on the faculity of a state university with
expertise in planning, operations management or economics appcinted by the
president of the senate.

B. Members of the committee appointed pursuant to subsection A,
paragraphs 3 and 4 of this section are not eligible to receive compensation
but are eligible to receive reimbursement for their expenses under title 38,
chapter 4, article 2, Arizona Revised Statutes.
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C. The committee shall study and make recommendations concerning the
following: _

1. The feasibility of estabiishing a state operating fiscal system
that integrates the functions of economic forecasting, medium range planning
for three to Tfive years, and budget development and revision.

2. Alternative methods for forecasting revenues, expenditures, program
demand and other relevant economic variables over a specified planning period
using baseline assumptions of the joint legistative budget committee with
input from financial advisory groups.

3. Mechanisms that provide for per1od1c review of economic forecasts
over a specified planning period and reconciliation 'of legislative
philosophies, priorities and programs with revised economic forecasts and
shifting federal budget priorities.

4. The periodic distribution of the information developed iin
subsection C to the public, the Tegislature, the media and other interested
parties.

D. The committee shall submit its report and recommendations to the
governor, the president of the senate and the speaker of the house of

representatives by December 1, 1996.

E. The committee may utilize the staff of the joint legislative budget
committee, the auditor general and the legislative council to assist the
committee in performing its duties.

F. The committee may hold public hearings as it deems necessary to
assure that the committee has a full .understanding of the principles
necessary to make fully informed decisions and recommendations.

Sec. 2. Delaved repeal
This act is repeated on January 1, 1997.
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