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AN ACT 

ESTABLISHING A  JOINT STUDY COMMITTEE ON STATE ECONOMIC FORECASTING. PLANNING 
AN0 BUDGETING. 

Be i t  enacted by t h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A r i zona :  
S e c t i o n  1. J o i n t  s tudy committee on s t a t e  economic fo recas t ina ,  

p l a n n i n q  and budaet ina:  members hi^: d u t i e s :  r e p o r t  
A. A  j o i n t  s tudy  committee on s t a t e  economic f o r e c a s t i n g  p l a n n i n g  and 

budge t ing  i s  e s t a b l i s h e d  c o n s i s t i n g  o f  t h e  f o l l o w i n g  members: 
1. Three members o f  t h e  house o f  r e p r e s e n t a t i v e s  who a r e  appo in ted  by 

t h e  speaker o f  t h e  house o f  r e p r e s e n t a t i v e s ,  no more t h a n  two o f  whom s h a l l  
be f r o m  t h e  same p o l i t i c a l  p a r t y  and one o f  whom s h a l l  be named as 
c o c h a i r p e r s o n  by t h e  speaker.  

2 .  Three members o f  t h e  senate  who a r e  a p p o i n t e d  by t h e  p r e s i d e n t  o f  
t h e  senate,  no more t h a n  two o f  whom s h a l l  be from t h e  same p o l i t i c a l  p a r t y  
and one o f  whom s h a l l  be named as cocha i rpe rson  by  t h e  p r e s i d e n t .  

3. One member who i s  on t h e  f a c u l t y  o f  a  s t a t e  u n i v e r s i t y  w i t h  
e x p e r t i s e  i n  budge t ing ,  economic f o r e c a s t i n g  o r  a c c o u n t i n g  and f i n a n c e  
a p p o i n t e d  by  t h e  speaker o f  t h e  house o f  r e p r e s e n t a t i v e s .  

4. One member who i s  on t h e  f a c u l t y  o f  a  s t a t e  u n i v e r s i t y  w i t h  
e x p e r t i s e  i n  p l a n n i n g .  o p e r a t i o n s  management o r  economics a p p o i n t e d  by t h e  
p r e s i d e n t  o f  t h e  senate.  

B. Members o f  t h e  commit tee appo in ted  p u r s u a n t  t o  s u b s e c t i o n  A. 
paragraphs 3 and 4 o f  t h i s  s e c t i o n  a r e  n o t  e l i g i b l e  t o  r e c e i v e  compensat ion 
b u t  a r e  e l i g i b l e  t o  r e c e i v e  reimbursement f o r  t h e i r  expenses under t i t l e  38. 
c h a p t e r  4, a r t i c l e  2, A r i zona  Revised S t a t u t e s .  
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C. The commit tee s h a l l  s tudy  and make recommendations concern ing  t h e  
f o l l o w i n g :  

1. The f e a s i b i l i t y  o f  e s t a b l i s h i n g  a  s t a t e  o p e r a t i n g  f i s c a l  sys tem 
t h a t  i n t e g r a t e s  t h e  f u n c t i o n s  o f  economic f o r e c a s t i n g ,  medium range p l a n n i n g  
f o r  t h r e e  t o  f i v e  y e a r s ,  and budget development and r e v i s i o n .  

2. A l t e r n a t i v e  methods f o r  f o r e c a s t i n g  revenues. expend i tu res ,  program 
demand and o t h e r  r e l e v a n t  economic v a r i a b l e s  over a  s p e c i f i e d  p l a n n i n g  p e r i o d  
u s i n g  base1 i n e  assumpt ions o f  t h e  j o i n t  l e g i s l a t i v e  budget commit tee w i t h  
i n p u t  f r o m  f i n a n c i a l  a d v i s o r y  groups. 

3. Mechanisms t h a t  p r o v i d e  f o r  p e r i o d i c  r e v i e w  o f  economic f o r e c a s t s  
o v e r  a  s p e c i f i e d  p l a n n i n g  p e r i o d  and r e c o n c i l i a t i o n  o f  l e g i s l a t i v e  
p h i l o s o p h i e s ,  p r i o r i t i e s  and programs w i t h  r e v i s e d  economic f o r e c a s t s  and 
s h i f t i n g  f e d e r a l  budget  p r i o r i t i e s .  

4. The p e r i o d i c  d i s t r i b u t i o n  o f  t h e  i n f o r m a t i o n  developed i n  
subsec t ion  C t o  t h e  p u b l i c ,  t h e  l e g i s l a t u r e .  t h e  media and o t h e r  i n t e r e s t e d  
p a r t i e s .  

D. The commi t tee s h a l l  submi t  i t s  r e p o r t  and recommendations t o  t h e  
governor .  t h e  p r e s i d e n t  o f  t h e  sena te  and t h e  speaker o f  t h e  house o f  
r e p r e s e n t a t i v e s  by December 1. 1996. 

E. The commit tee may u t i l i z e  t h e  s t a f f  o f  t h e  j o i n t  l e g i s l a t i v e  budget  
committee, t h e  a u d i t o r  genera l  and t h e  l e g i s l a t i v e  c o u n c i l  t o  a s s i s t  t h e  
commi t tee i n  p e r f o r m i n g  i t s  d u t i e s .  

F. The commi t tee may h o l d  p u b l i c  h e a r i n g s  as i t  deems necessary  t o  
assure  t h a t  t h e  commi t tee has a  f u l l  unders tand ing  o f  t h e  p r i n c i p l e s  
necessary  t o  make f u l l y  i n f o r m e d  d e c i s i o n s  and recommendations. 

Sec. 2. Delaved r e v e a l  
T h i s  a c t  i s  r e p e a l e d  on January 1. 1997. 




