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HOUSE BILL 2247 

AN ACT 

AMENDING SECTIONS 15-1023. 15-1024, 15-1025. 15-1029. 15-1030. 15-1031. 
35-451.01 AND 35-471. ARIZONA REVISED STATUTES; RELATING TO SCHOOL DISTRICT 
BONDS. 

Be i t  enac ted  by  t h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  Ar izona:  
S e c t i o n  1. S e c t i o n  15-1023. Ar izona Revised S t a t u t e s .  i s  amended t o  

read:  
15-1023. Issuance of bonds 
A. Upon r e c e i p t  o f  t h e  c e r t i f i c a t e  o f  t h e  a p p r o p r i a t e  e l e c t i o n  o f f i c e r  

as p r o v i d e d  i n  s e c t i o n  15-493 t h a t  a m a j o r i t y  o f  vo tes  c a s t  a t  t h e  bond 
e l e c t i o n  f a v o r s  i s s u i n g  t h e  bonds. t h e  SCHOOL DISTRICT 
GOVERNING BOARD s h a l l  i s s u e  t h e  bonds o f  t h e  schoo l  d i s t r i c t  i n  t h e  number 
and amount p r o v i d e d  i n  t h e  proceedings.  payab le  f rom t h e  d e b t  s e r v i c e  f u n d  
o f  t h e  schoo l  d i s t r i c t .  naming t h e  fund, and t h e  monies s h a l l  be r a i s e d  by 
t a x a t i o n  upon t h e  t a x a b l e  p r o p e r t y  i n  t h e  schoo l  d i s t r i c t  f o r  redempt ion o f  
t h e  bonds and payment o f  i n t e r e s t  thereon. 

B. The GOVERNING BOARD OF THE SCHOOL DISTRICT by 
an o r d e r  e n t e r e d  upon i t s  minutes s h a l l  p r e s c r i b e  t h e  f o r m  o f  t h e  bonds and 
t h e  i n t e r e s t  coupons a t tached  t h e r e t o  and f i x  t h e  t i m e  when t h e  whole o r  any 
p a r t  o f  t h e  p r i n c i p a l  o f  t h e  bonds i s  payab le ,  wh ich  s h a l l  n o t  be more t h a n  
twen ty  y e a r s  f r o m  t h e  d a t e  t h e r e o f .  

Sec. 2. S e c t i o n  15-1024. Ar izona Revised S t a t u t e s .  i s  amended t o  read: 
15-1024. I n t e r e s t  on bonds: sa le :  d i s o o s i t i o n  o f  oroceeds 
A. The bonds s h a l l  bear i n t e r e s t ,  payab le  semiannua l l y  a t  t h e  r a t e  o r  

r a t e s  s e t  by t h e  accepted b i d .  which s h a l l  n o t  exceed t h e  maximum r a t e  o f  
i n t e r e s t  s e t  f o r t h  i n  t h e  r e s o l u t i o n  c a l l i n g  t h e  e l e c t i o n .  The bonds maf be 
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made p a y a b l e  a t  such p l a c e  w i t h i n  t h e  U n i t e d  S t a t e s  as t h e  bed-&-& 
+qe+ews GOVERNING BOARD OF THE SCHOOL DISTRICT d i r e c t s  and s h a l l  be s o l d  
i n  t h e  manner p r e s c r i b e d  by t h e  GOVERNING BOARD OF THE 
SCHOOL DISTRICT f o r  n o t  l e s s  t h a n  p a r .  . . 

B. The proceeds o f  t h e  s a l e  o f  t h e  bonds s h a l l  be d e p o s i t e d  i n  t h e  
coun ty  t r e a s u r y  t o  t h e  c r e d i t  o f  t h e  bond b u i l d i n g  f u n d  o f  t h e  school  
d i s t r i c t .  Such d e p o s i t s  may b e  drawn o u t  f o r  t h e  purposes a u t h o r i z e d  by t h i s  
a r t i c l e  as o t h e r  school  monies a r e  drawn. I f  a  ba lance  remains i n  t h e  bond 
b u i l d i n g  f u n d  a f t e r  t h e  a c q u i s i t i o n  o r  c o n s t r u c t i o n  o f  f a c i l i t i e s  i s  
completed f o r  wh ich  t h e  bonds were i s s u e d  and upon w r i t t e n  r e q u e s t  of t h e  
govern ing board:  

1. I f  t h e  schoo l  d i s t r i c t  has o u t s t a n d i n g  bonded indeb tedness .  t h e  
balance rema in ing  i n  t h e  bond b u i l d i n g  fund  s h a l l  be t r a n s f e r r e d  t o  t h e  deb t  
s e r v i c e  f u n d  o f  t h e  d i s t r i c t .  

2. I f  t h e  d i s t r i c t  has no o u t s t a n d i n g  bonded indebtedness,  t h e  ba lance 
remain ing i n  t h e  bond b u i l d i n g  f u n d  s h a l l  be t r a n s f e r r e d  t o  t h e  genera l  f und  
o f  t h e  d i s t r i c t .  

C. When bonds a r e  s o l d  and t h e  proceeds a r e  n o t  r e q u i r e d  t o  be used 
f o r  a  p e r i o d  o f  t e n  days o r  more. such proceeds may be i n v e s t e d  as p r o v i d e d  
by s e c t i o n  15-1025. subsec t ion  B. A l l  monies earned as i n t e r e s t  o r  o the rw ise  
d e r i v e d  f r o m  t h e  i n v e s t m e n t  o f  t h e  proceeds o f  t h e  s a l e  o f  t h e  bonds s h a l l  
be c r e d i t e d  t o  t h e  d e b t  s e r v i c e  fund,  excep t  t h a t  t h e  monies s h a l l  be 
c r e d i t e d  t o  t h e  bond b u i l d i n g  f u n d  i f  t h e  v o t e r s  a u t h o r i z e d  such use o f  t h e  
monies i n  a  separa te  q u e s t i o n  a t  t h e  bond e l e c t i o n .  The s e p a r a t e  q u e s t i o n  
s h a l l  i n f o r m  t h e  v o t e r s  t h a t  t h e  monies w i l l  be c r e d i t e d  t o  t h e  deb t  s e r v i c e  
fund.  and may t h e r e f o r e  reduce t h e  amount o f  t h e  secondary p r o p e r t y  t a x ,  i f  
t h e  measure a u t h o r i z i n g  t h e  monies t o  be c r e d i t e d  t o  t h e  bond b u i l d i n g  f u n d  
does n o t  pass. 

Sec. 3. S e c t i o n  15-1025. A r i zona  Revised S t a t u t e s .  i s  amended t o  read: 
15-1025. I n v e s t m e n t  and r e i n v e s t m e n t  o f  d e b t  s e r v i c e  f u n d  
A. The govern ing board  o f  a schoo l  district- - may i n v e s t  and r e i n v e s t  a l l  monies b e l o n g i n g  o r  

c r e d i t e d  t o  t h e  schoo l  d i s t r i c t  as a  deb t  s e r v i c e  fund.  Consent may be 
requested p r i o r  t o  t h e  b e g i n n i n g  o f  each f i s c a l  yea r .  P .. - C  + ", ., 

The i n v e s t m e n t  s h a l l  
be made f o r  t h e  b e s t  i n t e r e s t s  o f  t h e  schoo l  d i s t r i c t .  

B. The funds may be i n v e s t e d  and r e i n v e s t e d  i n  any o f  t h e  f o l l o w i n g :  
1. Bonds o r  o t h e r  ev idences  o f  indebtedness o f  t h e  U n i t e d  S t a t e s  o f  

America o r  any of i t s  agencies o r  i n s t r u m e n t a l i t i e s  when such o b l i g a t i o n s  a r e  
guaranteed as t o  p r i n c i p a l  and i n t e r e s t  by t h e  U n i t e d  S t a t e s  o f  America o r  
by any agency o r  i n s t r u m e n t a l i t y  t h e r e o f .  
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2.  Bonds o r  o t h e r  e v i d e n c e s  of i n d e b t e d n e s s  of  t h i s  s t a t e ,  o r  of any 
o f  t h e  c o u n t i e s  o r  i n c o r p o r a t e d  c i t i e s ,  towns o r  school  d i s t r i c t s  o f  t h i s  
s t a t e .  

3. Bonds,  n o t e s  o r  e v i d e n c e s  o f  i n d e b t e d n e s s  o f  any c o u n t y .  
m u n i c i p a l i t y  o r  mun ic ipa l  d i s t r i c t  u t i l i t y  w i t h i n  t h i s  s t a t e .  which a r e  
p a y a b l e  from revenues  o r  e a r n i n g s  s p e c i f i c a l l y  pledged f o r  t h e  payment o f  t h e  
p r i n c i p a l  and  i n t e r e s t  on s u c h  o b l i g a t i o n s .  and f o r  t h e  payment o f  which a  
l a w f u l  d e b t  s e r v i c e  f u n d  o r  r e s e r v e  fund has  been e s t a b l i s h e d  and is  b e i n g  
m a i n t a i n e d .  b u t  o n l y  i f  no d e f a u l t  i n  payment o f  p r i n c i p a l  o r  i n t e r e s t  on t h e  
o b l i g a t i o n s  t o  be  pu rchased  has  o c c u r r e d  w i t h i n  f i v e  y e a r s  of the d a t e  o f  
i n v e s t m e n t  t h e r e i n  o r ,  i f  s u c h  o b l i g a t i o n s  were i s s u e d  l e s s  t h a n  f i v e  y e a r s  
p r i o r  t o  t h e  d a t e  of  i n v e s t m e n t .  no d e f a u l t  i n  payment o f  p r i n c i p a l  o r  
i n t e r e s t  h a s  o c c u r r e d  on t h e  o b l i g a t i o n s  t o  be p u r c h a s e d ,  n o r  on any o t h e r  
o b l i g a t i o n s  o f  t h e  issuer w i t h i n  f i v e  y e a r s  o f  such  i n v e s t m e n t .  

4. Bonds. n o t e s  o r  e v i d e n c e s  o f  i n d e b t e d n e s s  i s s u e d  by any m u n i c i p a l  
improvement d i s t r i c t  i n  t h i s  s t a t e  t o  f i n a n c e  l o c a l  improvements a u t h o r i z e d  
by l a w ,  i f  t h e  p r i n c i p a l  and i n t e r e s t  o f  such  o b l i g a t i o n s  a r e  p a y a b l e  f rom 
a s s e s s m e n t s  on r e a l  p r o p e r t y  w i t h i n  such l o c a l  improvement d i s t r i c t .  No such  
i n v e s t m e n t  s h a l l  be made i f  the f a c e  v a l u e  o f  a l l  such  o b l i g a t i o n s  and  
s i m i l a r  o b l i g a t i o n s  o u t s t a n d i n g  exceeds  f i f t y  p e r  c e n t  o f  t h e  marke t  v a l u e  
o f  t h e  r e a l  p r o p e r t y  and improvements upon which s u c h  bonds o r  t h e  
a s s e s s m e n t s  f o r  t h e  payment o f  p r i n c i p a l  and i n t e r e s t  t h e r e o n  a r e  l iens 
i n f e r i o r  o n l y  t o  the l i e n s  f o r  g e n e r a l  ad valorem p r o p e r t y  taxes. Such 
i n v e s t m e n t  s h a l l  be  made o n l y  i f  no d e f a u l t  i n  payment o f  p r i n c i p a l  o r  
i n t e r e s t  on t h e  o b l i g a t i o n s  t o  be  purchased  has  o c c u r r e d  w i t h i n  f i v e  y e a r s  
o f  the  d a t e  o f  i n v e s t m e n t  t h e r e i n  o r ,  i f  such  o b l i g a t i o n s  were  i s s u e d  l e s s  
t h a n  f i v e  y e a r s  p r i o r  t o  t h e  d a t e  of  i n v e s t m e n t .  no d e f a u l t  i n  payment o f  
p r i n c i p a l  o r  i n t e r e s t  has  o c c u r r e d  on t h e  o b l i g a t i o n s  t o  b e  pu rchased .  n o r  
on any o t h e r  o b l i g a t i o n  o f  t h e  i s s u e r  w i t h i n  f i v e  y e a r s  o f  such  i n v e s t m e n t .  

5. I n t e r e s t  b e a r i n g  s a v i n g s  a c c o u n t s  o r  c e r t i f i c a t e s  o f  d e p o s i t  
i n s u r e d  i n  banks  o r  s a v i n g s  and l o a n  a s s o c i a t i o n s  doing  b u s i n e s s  i n  A r i z o n a  
by t h e  f e d e r a l  d e p o s i t  i n s u r a n c e  c o r p o r a t i o n  o r  t h e  f e d e r a l  s a v i n g s  and l o a n  
i n s u r a n c e  c o r p o r a t i o n .  b u t  o n l y  i f  t hey  a r e  s ecu red  by t h e  d e p o s i t o r y  t o  t h e  
same e x t e n t  and i n  the same manner a s  r e q u i r e d  by t h e  g e n e r a l  d e p o s i t o r y  law 
o f  t h i s  s t a t e .  S e c u r i t y  s h a l l  n o t  be r e q u i r e d  f o r  t h a t  p o r t i o n  o f  any  
d e p o s i t  t h a t  i s  i n s u r e d  unde r  any  law of  t h e  Uni ted  S t a t e s .  

6. Bonds. d e b e n t u r e s  o r  o t h e r  o b l i g a t i o n s  i s s u e d  by t h e  f e d e r a l  l a n d  
banks .  t h e  f e d e r a l  i n t e r m e d i a t e  c r e d i t  banks o r  t h e  banks f o r  c o o p e r a t i v e s .  

C .  The p u r c h a s e  of t h e  s e c u r i t i e s  s h a l l  be made by t h e  c o u n t y  
t r e a s u r e r  upon a u t h o r i t y  o f  a  r e s o l u t i o n  o f  t h e  governing  board- 
-. The coun ty  t r e a s u r e r  s h a l l  be t h e  c u s t o d i a n  o f  a11 
s e c u r i t i e s  s o  pu rchased .  The bonds may be s o l d  upon an o r d e r  o f  t h e  
g o v e r n i n g  boa rd  r. 
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D. A l l  monies earned as i n t e r e s t  o r  o t h e r w i s e  d e r i v e d  by v i r t u e  o f  t h e  
p r o v i s i o n s  o f  t h i s  s e c t i o n  s h a l l  be c r e d i t e d  t o  t h e  d e b t  s e r v i c e  fund.  

Sec. 4. Sec t ion  15-1029. Ar izona Revised S t a t u t e s .  i s  amended t o  read:  
15-1029. R i a h t s  o f  bondholder :  d u t i e s  o f  deoar tment  
A. I f  t h e  board o f  s u p e r v i s o r s  f a i l s  t o  make t h e  l e v y  necessary t o  pay 

schoo l  d i s t r i c t  bonds o r  i n t e r e s t  coupons a t  m a t u r i t y  and such bonds o r  
coupons a r e  presented t o  t h e  county  t r e a s u r e r  and payment refused, t h e  owner 
may f i l e  t h e  bond. t o g e t h e r  w i t h  a l l  u n p a i d  coupons, w i t h  t h e  
&fw+ee OEPARTMENT OF ADMINISTRATION. t a k i n g  h i s  r e c e i p t  t h e r e f o r .  Such 
bonds and coupons s h a l l  be r e g i s t e r e d  w i t h  t h e  OEPARTMENT 
OF ADMINISTRATION. 

B. The department o f  revenue s h a l l  add t o  t h e  s t a t e  t a x  t o  be l e v i e d  
i n  t h e  school d i s t r i c t  which i s s u e d  t h e  bonds a  s u f f i c i e n t  r a t e  t o  o b t a i n  t h e  
amount o f  p r i n c i p a l  o r  i n t e r e s t  p a s t  due p r i o r  t o  t h e  n e x t  l e v y .  The t a x  
s h a l l  be l e v i e d  and c o l l e c t e d  as a  p a r t  o f  t h e  s t a t e  t a x .  p a i d  i n t o  t h e  s t a t e  
t r e a s u r y .  passed t o  t h e  s p e c i a l  c r e d i t  o f  t h e  schoo l  d i s t r i c t  bond t a x  and 
s h a l l ,  as payments mature. be p a i d  by  w a r r a n t s  t o  t h e  h o l d e r  o f  r e g i s t e r e d  
o b l i g a t i o n s  as shown by t h e  r e g i s t e . r  i n  t h e  P OEPARTMENT 
OF ADMINISTRATION u n t i l  such o b l i g a t i o n s  a r e  f u l l y  s a t i s f i e d  and d ischarged.  
Any ba lance t h e n  rema in ing  s h a l l  be r e m i t t e d  t o  t h e  genera l  account .  and 
c r e d i t  o f  t h e  school  d i s t r i c t .  

Sec. 5. Sec t ion  15-1030. A r i zona  Revised S t a t u t e s .  i s  amended t o  read: 
15-1030. G a n c e l l a t i o n  o f  u n s o l d  bonds: n o t i c e :  h e a r i n q  
A. I f  a  bond i s s u e  remains unso ld  f o r  s i x  months a f t e r  b e i n g  o f f e r e d  

f o r  sa le ,  t h e  govern ing board of t h e  schoo l  d i s t r i c t  o r  any schoo l  d i s t r i c t  
comprised w h o l l y  o r  p a r t l y  o f  t e r r i t o r y  wh ich  a t  t h e  t i m e  o f  h o l d i n g  t h e  bond 
e l e c t i o n  was w i t h i n  t h e  school d i s t r i c t  may 
+e cancel  t h e  unso ld  bonds. 

. . . . . . B. 1 
1 THE SCHOOL DISTRICT GOVERNING 
BOARD s h a l l  f i x  a t i m e  f o r  A h e a r i n g  . . . . 

ON THE PROPOSED CANCELLATION OF THE UNSOLD BONDS. The 
SCHOOL C!STRICT GOVERNING BOARD s h a l l  g i v e  n o t i c e  o f  t h e  

t i m e  and p l a c e  o f  t h e  h e a r i n g  wh ich  s h a l l  s e t  f o r t h  i n  genera l  te rms t h e  
o b j e c t  o f  t h e  HEhR:UrJ. The n o t i c e  s h a l l  be p u b l i s h e d  f o r  t e n  days 
p r i o r  t o  t h e  day o f  hear:ng i n  some newspaper p u b l i s h e d  i n  t h e  schoo l  
d i s t r i c t .  I f  no newspaper i s  p u b l i s h e d  i n  t h e  schoo l  d i s t r i c t ,  t h e  n o t i c e  
s h a l l  be p u b l i s h e d  i n  a  newspaper p u b l i s h e d  a t  t h e  county  sea t  o f  t h e  county  
i n  which t h e  schoo l  d i s t r l : ?  o r  some p a r t  t h e r e o f  i s  l o c a t e d .  

C. A t  t h e  t i m e  and p l a c e  d e s i g n a t e d  i n  t h e  n o t i c e  t h e  &a&-& 
SCHOOL DISTRICT GOVERNING BOARD s h a l l  hear  reasons f o r  o r  a g a i n s t  

g r a n t i n g  t h e  PROPOSED CANCELLATION OF THE UNSOLD BONDS. and i f  t h e  
board  deems i t  f o r  t h e  b e s t  i n t e r e s t s  o f  t h e  schoo l  d i s t r i c t  mmHi+%e . . 
p&+h+~ t h a t  t h e  unso ld  Sonds be cance led i t  s h a l l  e n t e r  an o r d e r  c a n c e l i n g  



H . B .  2247 

t h e  unsold bonds. and thereupon t h e  bonds and t h e  vote by which they were 
authorized t o  be i ssued  s h a l l  be v o i d .  

Sec. 6. Section 15-1031. Arizona Revised S ta tu t e s ,  i s  amended t o  read: 
15-1031. Power t o  use outstandina bond authorizat ions of common 

~ c h o o l  d i s t r i c t s  o r  h iah  school  district^ 
A .  All outs tanding  au thor i za t ions  permi t t ing  t h e  issuance of bonds, 

as  provided i n  this  sec t ion  and s e c t i o n s  15-1022 through 15-1030. o r  t h e  
i n c u r r i n g  of debt  by a  common school d i s t r i c t  or  a high school d i s t r i c t  a t  
t h e  t ime e i t h e r  such d i s t r i c t  becomes p a r t  of a uni f ied  school d i s t r i c t ,  
sha l l  remain i n  f u l l  fo rce  and e f f e c t .  
W+&+& The uni f ied  school d i s t r i c t ?  s h a l l  be vested with a l l  powers %WE 
P t o  a c t  f o r  and on behalf of such common school 
d i s t r i c t  or high school d i s t r i c t  t o  i s s u e  t h e  bonds f o r  t h e  purposes f o r  
which such au thor i za t ions  were granted. The SCHOOL 
DISTRICT GOVERNING BOARD may submit t h e  bonds f o r  approval by the  a t torney  
general .  

B. The bonds s h a l l  be issued pursuant  t o  t h i s  s ec t ion ,  chapter 4. 
a r t i c l e  5 of t h i s  t i t l e  and sec t ions  15-1021 through 15-1030 except t h a t  t h e  
e f f e c t  of t h e  bonds issued pursuant t o  th is  sec t ion  sha l l  be t h e  same as i f  
the  quest ions per ta in ing  t o  t h e  issuance of  t h e  bonds had been submitted t o  
and approved by t h e  e l e c t o r s  of the  un i f i ed  school d i s t r i c t  a f t e r  i t s  
formation. 

C.  The provis ions  of t h i s  s e c t i o n  sha l l  not be construed as  
authorizing indebtedness i n  excess of t h e  percentage l imi t a t ion  as prescribed 
f o r  a un i f ied  school d i s t r i c t  in  a r t i c l e  IX, sec t ion  8.1. Const i tut ion of 
Arizona. 

Sec. 7 .  Sec t ion  35-451.01, Arizona Revised S t a t u t e s .  i s  amended t o  
read: 

35-451.01. Power t o  use outstandinq bond author iza t ions  of 
common o r  h i s h  school d i s t r i c t s  

A .  All outs tanding  au thor i za t ions  permit t ing t h e  issuance of bonds. 
as  provided in t h i s  a r t i c l e .  or  t h e  i n c u r r i n g  of debt by a  common school 
d i s t r i c t  o r  a  high school d i s t r i c t  a t  t h e  time e i t h e r  such d i s t r i c t  becomes 
p a r t  of a u n i f i e d  school d i s t r i c t ,  sha l l  remain i n  f u l l  f o r c e  a n d  e f f e c t .  

C The uni f ied  school 
d i s t r i c t 7  sha l l  be vested with a l l  powers 
w+t+ t o  ac t  f o r  and on behalf of such common school d i s t r i c t  o r  high school 
d i s t r i c t  t o  i s s u e  t h e  bonds f o r  t h e  purposes f o r  which such author iza t ions  
were granted.  The SCHOOL DISTRICT GOVERNING 
BOARD may submit t h e  bonds f o r  approval by t h e  a t torney  general .  

B. The bonds sha l l  be issued pursuant  t o  t h e  provisions of t h i s  
a r t i c l e .  except t h a t  t h e  e f f e c t  of the  bonds issued pursuant t o  t h i s  sec t ion  
sha l l  be t h e  same as  i f  t h e  quest ions per ta in ing  t o  the  issuance of the bonds 
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had been submitted t o  and approved by t h e  e l e c t o r s  of t h e  un i f i ed  d i s t r i c t  
a f t e r  i t s  formation. 

C.  The provisions of t h i s  s e c t i o n  s h a l l  n o t  be construed as 
au thor iz ing  indebtedness i n  excess of t h e  percentage 1 imi t a t ion  a s  prescribed 
f o r  a  un i f i ed  school d i s t r i c t  i n  a r t i c l e  9 .  sec t ion  8.1. Cons t i tu t ion  of 
Arizona. 

Sec. 8. Section 35-471. Arizona Revised S t a t u t e s .  i s  amended t o  read: 
35-471. Refundina bonds: r e so lu t ion  au thor i z ina  i ssuance  
A .  The board of superv isors .  on behalf of t h e  county 
p, aRB the  governing body of a  c i t y  o r  town o r  s i m i l a r  
municipal corporation A N D  A SCHOOL DISTRICT GOVERNING BOARD may i s s u e  
refunding bonds t o  refund t h e  bonded indebtedness of such county,  school 
d i s t r i c t ,  c i t y  o r  town o r  other  s i m i l a r  municipal corpora t ion  when i t  i s  
expedient t o  do so.  

B. The board of supervisors  o r  o t h e r  governing body d e s i r i n g  t o  i s s u e  
refunding bonds sha l l  adopt and spread upon i t s  minutes a  r e so lu t ion  s t a t i n g :  

1. The f a c t s  a n d  determination of t h e  necess i ty  o r  a d v i s a b i l i t y  of 
refunding such bonded indebtedness.  

2. The amount of bonds t o  be i s sued ,  t h e  da te  of  such bonds and t h e  
denominations . 

3. The r a t e  of i n t e r e s t  and t h e  matur i ty  da te .  
4. The place of payment. w i t h i n  o r  without t h e  s t a t e ,  of t h e  pr inc ipa l  

and i n t e r e s t .  




