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CHAPTER 294

HOUSE BILL 2006

AN ACT

PROVIDING FOR THE TRANSFER OF INSOLVENCY RECOVERY PAYMENTS TO THE STATE
GENERAL FUND. .

Be it enacted by the Legislature of the State of Arizona:

Section 1. Transfer of insolvency recovery payments to state
general fund
A. Notwithstanding section 20-686, subsection F, Arizona Revised

Statutes, the director of insurance may transmit to the state treasurer for
deposit in the state general fund any assets received directly or indirectly
by the 1ife and disability insurance guaranty fund established by section
20-683, Arizona Revised Statutes, from the estate of a domestic insurer that
became insoivent and that was placed under a final order of liguidation by
a court of competent jurisdiction of this state before September 21, 1991.

B. The director may not transfer any monies unless the guaranty fund
has:

1. Satisfied the obligations prescribed by section 20-685, Arizona
Revised Statutes, arising out of the insolvency of the domestic insurer.

2. Retained such assets as are reasonably necessary to pay anticipated
expenses related to the administration of assets transferred from the estate
of the domestic insurer.
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This act is repealed from and after December 31, 2004,
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