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CHAPTER 334 

HOUSE BILL 2334 

AN ACT 

PROVIDING AUTHORIZATION FOR THE ARIZONA BOARD OF REGENTS TO ACQUIRE CERTAIN 
PROJECTS AND ISSUE BONDS. 

Be i t  enacted by t h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A r i zona :  
S e c t i o n  1. A u t h o r i z a t i o n  f o r  a c a u i s i t i o n  o f  o r o i e c t s  and 

i s s u a n c e  of bonds. 
A. The Ar i zona  board of r e g e n t s  may a c q u i r e  f o r  and on beha l f  o f  t h e  

u n i v e r s i t i e s  under  i t s  j u r i s d i c t i o n  one o r  more o f  t h e  p r o j e c t s  d e f i n e d  i n  
s e c t i o n  15-1681. A r i z o n a  Rev ised S t a t u t e s .  and may i s s u e  revenue bonds f o r  
t h i s  purpose s u b j e c t  t o  t h e  p r o v i s i o n s  o f  subsec t ions  C and D o f  t h i s  s e c t i o n  
i n  one o r  more s e r i e s  b u t  n o t  exceeding i n  t h e  aggregate  two hundred 
f o r t y - f i v e  m i l l i o n  f o u r  hundred thousand d o l l a r s .  

B. The A r i z o n a  board  o f  r e g e n t s .  on t h e  b a s i s  o f  t h e  system of 
b u i l d i n g  f a c i l i t i e s  p r i o r i t ~ e s .  s h a l l  de termine t h e  amount and t i m i n g  o f  the  
bond a u t h o r i z a t i o n  f o r  t h e  u n i v e r s i t i e s  under  i t s  j u r i s d i c t i o n .  The board 
s h a l l  base i t s  d e t e r m i n a t i o n  on t h e  p r i o r i t i e s  o f  t h e  system of b u i l d i n g  
f a c i l i t i e s .  t h e  need and a b i l i t y  o f  t h e  u n i v e r s i t y  f o r  wh ich  t h e  bonds a re  
i ssued  t o  meet t h e  necessary  d e b t  s e r v i c e  on t h e  bonds f rom revenues 
a v a i l a b l e  f o r  t h e  payment o f  t h e  bonds and any i n t e r e s t  on t h e  bonds. 

C .  The Ar i zona  board  o f  regen ts  s h a l l  p r o v i d e  a  comprehensive. 
m u l t i - y e a r  bond ing  p l a n  t o  t h e  j o i n t  commit tee on c a p i t a l  r e v i e w  and t h e  
governor .  p r i o r  t o  t h e  i s s u a n c e  o f  revenue bonds p u r s u a n t  t o  t h i s  s e c t i o n .  
The j o i n t  commit tee on c a p i t a l  r e v i e w  s h a l l  r e v i e w  t h e  bond ing  p l a n  and any 
r e v i s i o n s  t h e r e t o  t h a t  a r e  s u b m i t t e d  by t h e  A r i z o n a  board  o f  regen ts ,  and 
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s h a l l  i n v i t e  comment on t h e  bonding  p l a n  f r o m  t h e  g o v e r n o r  o r  h is  
r e p r e s e n t a t i v e .  No r e v e n u e  bonds s h a l l  b e  i s s u e d  f o r  a p r o j e c t  which d o e s  
n o t  a p p e a r  i n  t h e  p l a n .  The bond ing  p l a n  s h a l l  i n c l u d e :  

1. A d e s c r i p t i o n  o f  t h e  s p e c i f i c  p r o j e c t s  t o  b e  f i n a n c e d  by t h e  
r e v e n u e  bonds  a u t h o r i z e d  by t h i s  s e c t i o n .  

2 .  An i d e n t i f i c a t i o n  o f  the s o u r c e  o f  f u n d s  f o r  repayment  o f  t h e  bonds 
f o r  e a c h  s p e c i f i c  p r o j e c t .  

3. An e s t i m a t e  o f  t h e  c o s t  of d e b t  s e r v i c e  f o r  e a c h  p r o j e c t .  
D. The Ar i zona  board  o f  r e g e n t s  s h a l l  n o t  i s s u e  r evenue  bonds p u r s u a n t  

t o  t h i s  s e c t i o n  f o r  any p r o j e c t  u n l e s s  t h e  p r o j e c t  i s  f i r s t  i n c l u d e d  i n  t h e  
b o n d i n g  p l a n  r e q u i r e d  by s u b s e c t i o n  C o f  t h i s  s e c t i o n  a n d  t h e  p r o j e c t  i s  
s u b s e q u e n t l y  app roved  by t h e  j o i n t  committee on c a p i t a l  r ev i ew .  The g o v e r n o r  
o r  h i s  r e p r e s e n t a t i v e  s h a l l  be  i n v i t e d  t o  comment p r i o r  t o  the  j o i n t  
c o m m i t t e e  on c a p i t a l  r e v i e w  t a k i n g  a c t i o n  on a  p r o j e c t .  
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