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CHAPTER 64 

SENATE BILL 1232 

AN ACT 

AMENDING SECTIONS 35-310, 35-311, 35-31.?.. 35-313, 35-314. 35-315 AND 35-317. 
ARIZONA REVISED STATUTES; RELATING TO THE STATE TREASURER. 

Be i t  enacted by the Legislature of the S ta te  of Arizona: 
Section 1. Section 35-310, Arizona Revised Statutes,  i s  amended to  

read: 
35-310. Definitions 
In t h i s  a r t i c l e ,  unless the context otherwise requires: 
1. "Eligible A+hfw depository" means any commercial or  savings bank 

or savings and loan association with i t s  principal place of business in +IF& 
&a& THE UNITED STATES which i s  insured by the federal deposit insurance 
corporation or any successor, or any other insuring instrumentality of the 
United States,  in accordance with the applicable law of the United States or 
credit union which i s  insured by the national c red i t  union administration. 

2.  "Operating monies" means those treasury monies the interest  from 
which i s  p a i d  t o  the s t a t e  general fund. 

3.  "Permanent endowment funds" means those funds, established by law, 
t o  retain t r u s t  monies. the  principal of which may not be expended. 

4. "Treasury monies" means a l l  monies in  t he  treasury of th i s  s t a t e  
or coming lawfully i n t o  the  possession or custody of the s t a t e  treasurer. 

5. "Trust monies" means treasury monies, other t h a n  operating monies. 
t h a t  are  entrusted t o  t he  s t a t e  treasurer for  preservation and investment. 
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Sec. 2. Section 35-311. Arizona Revised Statutes. i s  amended t o  read: 
35-311. State  board of deoosit: members hi^: duties 
A. There i s  established a s t a t e  board of deposit consist ing of the 

s t a t e  treasurer.  the d i rec tor  of the  department of administration. the 
superintendent of banks a n d  two individuals appointed by the s t a t e  treasurer. 
The s t a t e  treasurer shall be chairman of the board. The board shall  keep a n  
accurate record of i t s  proceedings. A cer t i f ied copy of the  record i s  prima 
f ac i e  evidence of the  matters appearing i n  the record i n  any court. A 
meeting of the board may be called a t  any time by the chairman or  a majority 
of the board members. 

B. The s t a t e  board of deposit sha l l :  
1. Hold regular monthly meetings. 
2. Review investments "-- OF TREASURY 

MONIES. 
C.  The s t a t e  t reasurer  shall furnish t o  the board of deposit a t  i t s  

regular monthly meeting projections of cash flow requirements a n d  a report 
of the current investments as of the close of business of t he  preceding 
month. The s t a t e  treasurer shall make these reports available for  inspection 
by the public during normal working hours a t  the  of f ice  of the s t a t e  
treasurer for  a period of time of not l ess  t h a n  two years a f t e r  the  date of 
the  report. 

0. The board of deposit may order the s t a t e  t reasurer  t o  s e l l  any of 
the securi t ies ,  and any order shall specifically describe the securi t ies  and  
f i x  the  &ewjpm TIME PERIOD DURING which they are t o  be  sold. Securit ies 
so ordered t o  be sold shall  be sold for  cash by the s t a t e  t reasurer  m+he 

.4 4 c- 
M , , ,  r, , a t  the #er+ current market price.  The s t a t e  

t reasurer  and  t he  members of the  board are  n o t  accountable f o r  any loss  
occasioned by sales of securi t ies  a t  prices lower t h a n  t h e i r  ee& BOOK VALUE. 
Any loss shall be charged against earnings received from interest  
or  CAPITAL GAINS ON the  applicable treasury monies. 

Sec. 3. Section 35-312. Arizona Revised Statutes. i s  amended t o  read: 
35-312. Investment of treasurv monies: bids: e l i g i b l e  

deoositories:  suretv bonds and co l la te ra l  ; 
r e s t r i c t i ons  

A .  The s t a t e  t reasurer  shall invest TREASURY monies in 
secur i t i es  and  deposits as provided in t h i s  section. The s t a t e  treasurer 
shall  offer e l i g ib l e  Arizona depositories the opportunity t o  bid 
competitively on available operating monies. &kg+Me 

. . Investments t h a t  may 
be purchased from e l ig ib l e  Arizona depositories include: 

1. Cert i f icates  of deposit.  
2. Repurchase agreements. 
3. Interest  bearing savings accounts. 
B. All %~~P&Hw TREASURY monies investments shal l  be purchased from 

the e l igible  A-F&M+ depository making the highest b i d  
. . 
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w-mw. The s t a t e  t r e a s u r e r  may n o t  award f u n d s  t o  e l i g i b l e  At+zew 
d e p o s i t o r i e s  a t  a  r a t e  l e s s  t h a n  t h a t  a v a i l a b l e  on t h o s e  s e c u r i t i e s  of a  
s i m i l a r  m a t u r i t y  l i s t e d  i n  s e c t i o n  35-313. 

&. . . . . 

Br C .  If two o r  more e l i g i b l e  d e p o s i t o r i e s  s u b m i t  b i d s  o f  an 
i d e n t i c a l  r a t e  o f  i n t e r e s t  f o r  a l l  o r  any p o r t i o n  o f  t h e  mon ies  t o  be  
i n v e s t e d ,  t h e  award o f  t h e  monies s h a l l  be d i v i d e d  e q u a l l y  among t h o s e  
d e p o s i t o r i e s  IF  N O N E  OF THE ELIGIBLE DEPOSITORIES AGREES TO RAISE ITS BID. 

& 0. Each b i d  s u b m i t t e d ,  and n o t  withdrawn p r i o r  t o  t h e  time 
s p e c i f i e d .  c o n s t i t u t e s  an i r r e v o c a b l e  o f f e r  t o  pay interest  as s p e c i f i e d  i n  
t h e  b i d  on t h e  d e p o s i t .  o r  p o r t i o n  b i d  f o r ,  and the award o f  a  d e p o s i t  i n  
a c c o r d a n c e  w i t h  t h i s  s e c t i o n  o b l i g a t e s  t h e  d e p o s i t o r y  t o  a c c e p t  t h e  d e p o s i t  
and  pay  in te res t  a s  s p e c i f i e d  i n  t h e  b i d  p u r s u a n t  t o  which t h e  d e p o s i t  i s  
awarded.  

Fr E. The s t a t e  t r e a s u r e r  s h a l l  m a i n t a i n  a  r e c o r d  o f  a l l  b i d s  
r e c e i v e d  and s h a l l  make a v a i l a b l e  t o  t h e  s t a t e  board  o f  d e p o s i t  and t h e  
p u b l i c  a  c o r r e c t  l i s t  showing t h e  b i d d e r s ,  t h e  b i d s  r e c e i v e d  and  t h e  amount 
awarded.  These  r e c o r d s  s h a l l  be  k e p t  i n  t h e  p o s s e s s i o n  o f  t h e  s t a t e  t r e a s u r e r  
f o r  n o t  less t h a n  two y e a r s  f rom t h e  d a t e  o f  t h e  b i d .  

F. Any e l i g i b l e  d e p o s i t o r y  t h a t  r e c e i v e s  a n  i n v e s t m e n t  o r  
a n y  d e p o s i t  o f  t r e a s u r y  monies i n  excess o f  t h e  amount i n s u r e d  by a n  
i n s t r u m e n t a l i t y  o f  t h e  Uni ted  S t a t e s  s h a l l  c o l l a t e r a l i z e  t h o s e  d e p o s i t s  w i t h  
any  of the f o l l o w i n g :  

2. 5;~- . . 
Cb) 1.  S e c u r i t i e s  l i s t e d  i n  s e c t i o n  35-313. parag raphs  

1 .  3 ,  4 and 5 .  



2. STATE TREASURER'S WARRANT NOTES. 
3. The safekeeping receipt of a federal reserve bank- 

Jem-bmk or any bank located i n  a reserve c i ty ,  or any bank  authorized t o  
do  business i n  this  s ta te ,  whose combined capital.  surplus and outstanding 
capital notes a n d  debentures on the date of the safekeeping receipt are &I+ 
ONE HUNDRED million dollars or more, evidencing the deposit therein of any 
securities or instruments described in th i s  section. A safekeeping receipt 
shall not qualify as security, i f  issued by a b a n k  t o  secure i t s  own public 
deposits. unless issued directly through i t s  t rus t  department. The 
safekeeping receipt shall show upon i t s  face t h a t  i t  i s  issued f o r  the 
account of the state treasurer and shall be delivered t o  the s ta te  treasurer. 

Wr G. The securities, warrants or safekeeping receipt for those items 
shall be accepted a t  market value equal t o  one hundred two per cent of the 
deposit l i ab i l i ty  to  the s ta te  treasurer,  and ,  i f  a t  any time their market 
value becomes less t h a n  one hundred two per cent of the deposit l iabi l i ty  t o  
the s ta te  treasurer, a d d i t i o n a l  items required t o  guarantee deposits shall 
be deposited immediately with the s ta te  treasurer by the eligible k+zeM 
depository. When items pledged as collateral mature or are called for  
redemption, the cash received for the item shall be held in place of the 
items until the eligible k+zew depository has obtained a written release 
or provided substitute securities. instruments or warrants. 

-k H. p . . 
, The deposit of securities. 

warrants or a safekeeping receipt? m u s t  be such t h a t  the eligible &+ze++a 
depository will promptly pay t o  the s t a t e  treasurer monies in i t s  cus tod~ .  
upon lawful demand, and  will. when required by l a w .  pay the monies t o  the 
s ta te  treasurer. 

I .  The +we++m+ securi t ies ,  warrants or safekeeping receipt 
of an eligible depository shall be deposited w i t h  the s ta te  treasurer and he 
shall be the custodian of those items. The state treasurer may then deposit 
with the el igible depository monies then in his possession in 
accordance with this  ar t icle .  

ICr J .  Eligible A++ete depositories shall report t o  the s t a t e  
treasurer mon th ly  and upon demand the par and  market value of any pledged 
collateral and the total deposits of the s ta te  treasurer. 
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Cr K .  Q~Pz+W+ TREASURY monies n o t  awarded under s u b s e c t i o n  A o f  
t h i s  s e c t i o n  may be  i n v e s t e d  i n  t h o s e  items l i s t e d  i n  s e c t i o n  35-313. 

Sec .  4. S e c t i o n  35-313.  Arizona Revised S t a t u t e s .  i s  amended t o  read:  
35-313.  I n v e s t m e n t  of t r u s t  monies 
The s t a t e  t r e a s u r e r  s h a l l  i n v e s t  and r e i n v e s t  t rust  monies i n  any of 

t h e  f o l l o w i n g  items: 
1. O b l i g a t i o n s  i s s u e d  o r  g u a r a n t e e d  by t h e  United S t a t e s  o r  any o f  i t s  

a g e n c i e s .  s p o n s o r e d  a g e n c i e s ,  c o r p o r a t i o n s .  sponso red  c o r p o r a t i o n s  o r  
i n s t r u m e n t a l i t i e s .  

2 .  C o l l a t e r a l i z e d  r e p u r c h a s e  ag reemen t s  purchased  from s e c u r i t i e s  
d e a l e r s  t h a t  make m a r k e t s  i n  t h o s e  s e c u r i t i e s  l i s t e d  i n  pa rag raph  1 o f  t h i s  
s e c t i o n .  

3. Bonds o r  o t h e r  e v i d e n c e s  o f  i n d e b t e d n e s s  o f  t h i s  s t a t e  o r  any o f  
t h e  c o u n t i e s  o r  i n c o r p o r a t ' e d  c i t i e s .  towns o r  d u l y  o r g a n i z e d  school  
d i s t r i c t s .  

4. Bonds,  n o t e s  o r  OTHER e v i d e n c e s  o f  i n d e b t e d n e s s  o f  any coun ty .  
munic ipa l  o r  mun ic ipa l  d i s t r i c t  u t i l i t y  w i t h i n  t h i s  s t a t e  which a r e  p a y a b l e  
f rom r e v e n u e s  o r  e a r n i n g s  s p e c i f i c a l l y  p l edged  f o r  t h e  payment o f  t h e  
p r i n c i p a l  and  i n t e r e s t  on t h e  o b l i g a t i o n s ,  and  f o r  t h e  payment of which a  
l a w f u l  s i n k i n g  f u n d  o r  r e s e r v e  f u n d  has  been e s t a b l i s h e d  and i s  be ing  
ma in ta ined .  b u t  o n l y  i f  no  d e f a u l t  i n  payment on p r i n c i p a l  o r  i n t e r e s t  on t h e  
o b l i g a t i o n s  t o  be  p u r c h a s e d  h a s  o c c u r r e d  w i t h i n  f i v e  y e a r s  of  t h e  d a t e  of 
i n v e s t m e n t ,  o r  i f  s u c h  o b l i g a t i o n s  were  i s s u e d  less t h a n  f i v e  y e a r s  p r i o r  t o  
t h e  d a t e  of  i n v e s t m e n t .  no  d e f a u l t  i n  payment o f  p r i n c i p a l  o r  i n t e r e s t  has  
o c c u r r e d  on t h e  o b l i g a t i o n s  t o  be purchased  n o r  any o t h e r  o b l i g a t i o n s  o f  t h e  
i s s u e r  w i t h i n  f i v e  y e a r s  of t h e  i n v e s t m e n t .  

5. Bonds ,  n o t e s  o r  OTHER e v i d e n c e s  o f  i n d e b t e d n e s s  i s s u e d  by any 
mun ic ipa l  improvement d i s t r i c t  i n  t h i s  s t a t e  t o  f i n a n c e  l o c a l  improvements 
a u t h o r i z e d  by l a w ,  i f  t h e  p r i n c i p a l  and i n t e r e s t  o f  the o b l i g a t i o n s  a r e  
p a y a b l e  f rom a s s e s s m e n t s  on r e a l  p r o p e r t y  w i t h i n  t h e  l o c a l  improvement 
d i s t r i c t .  An i n v e s t m e n t  s h a l l  n o t  be  made i f  t h e  f a c e  v a l u e  o f  a l l  such  
o b l i g a t i o n s ,  and s i m i l a r  o b l i g a t i o n s  o u t s t a n d i n g .  exceeds  f i f t y  p e r  c e n t  o f  
market  v a l u e  o f  t h e  r e a l  p r o p e r t y ,  and  improvements upon which t h e  bonds or  
t h e  a s s e s s m e n t s  f o r  t h e  payment o f  p r i n c i p a l  and interest on t h e  bonds a r e  
l i e n s  i n f e r i o r  o n l y  t o  t h e  l i e n s  f o r  g e n e r a l  ad valorem t a x e s .  An i nves tmen t  
s h a l l  n o t  b e  made i f  a  d e f a u l t  i n  payment o f  p r i n c i p a l  o r  interest  on t h e  
o b l i g a t i o n s  t o  be  p u r c h a s e d  h a s  o c c u r r e d  w i t h i n  f i v e  y e a r s  o f  t h e  d a t e  of 
i n v e s t m e n t ,  o r ,  i f  t h e  o b l i g a t i o n s  were i s s u e d  less t h a n  f i v e  y e a r s  p r i o r  t o  
t h e  d a t e  o f  i n v e s t m e n t .  a  d e f a u l t  i n  payment o f  p r i n c i p a l  o r  i n t e r e s t  has 
o c c u r r e d  on t h e  o b l i g a t i o n s  t o  be  purchased  o r  on any o t h e r  o b l i g a t i o n  o f  t h e  
i s s u e r  w i t h i n  f i v e  y e a r s  o f  t h e  i n v e s t m e n t .  

6. Commercial p a p e r  o f  pr ime q u a l i t y  a s  de t e rmined  by Moody's 
i n v e s t o r s  s e r v i c e  o r  i t s  s u c c e s s o r .  
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7. Bills of exchange or time drafts known as bankers acceptances which 
a re  drawn on and  accepted by a commercial b a n k .  

8. Negotiable cer t i f ica tes  of deposit issued by a  nationally or s t a t e  
chartered bank or  savings a n d  loan association. 

9. Bonds. debentures. notes OR OTHER EVIDENCES OF INDEBTEDNESS 
WHICH ARE issued by p ENTITIES organized and doing business in the 
United States AND which carry as a  minimum one of the Baa ratings of Moody's 
investors  service or one of the BBB ratings of Standard and Poor's rating 
service or t he i r  successors. 

10. Securities of or any other interests in any open-end or closed-end 
management type investment company or investment t r u s t  registered under the  
investment company act  of 1940 (54 Stat. 789: 15 United States Code sections 
8 0 a - 1  through 80a-64). as amended. i f  a l l  of the following apply: 

( a )  The port fol io  of the  investment company or investment t r u s t  i s  
limited t o  obligations issued or guaranteed by the  United States and 
repurchase agreements ful ly  collateralized by such United States  government 
obligations. 

( b )  The investment company or investment t r u s t  takes delivery of the  
col la teral  fo r  any repurchase agreement e i ther  d i rec t ly  or  through an 
authorized custodian. 

( c )  The investment policy of the investment company or investment 
t r u s t  includes seeking t o  maintain a constant share price.  

11. Any of the  investments authorized by section 35-312. 
Sec. 5. Section 35-314. Arizona Revised Statutes.  i s  amended to  read: 
35-314. Permanent endowment funds: loan of secur i t i es :  s a l e  of 

secur i t i es  
A.  The s t a t e  t reasurer  shall invest and  reinvest  monies of t he  

permanent endowment funds in  any of the investments authorized by sections 
35-312 and 35-313. 

0. Securities owned by the permanent endowment funds may be loaned t o  
the financial or dealer community i f  securit ies specified in subsection A of 
t h i s  section are transferred to  the s t a t e  treasurer as col la teral  w i t h  market 
value from one hundred two per cent to  one hundred ten per cent as 
established from time to  time by the board of deposit of the par value Of the 
securi t ies  loaned. The securi t ies  used as collateral  shall be "valued as t o  
market value" weekly, and  i f  necessary the borrower shal l  post additional 
col la teral  t o  insure t h a t  the excess margin i s  maintained. 

C. Permanent endowment securit ies may be sold a t  a price below pa+w . . 
cc;t :f k c f  the ; :  ,., +&we&:: : - 

. . . . 
BOOK VALUE. AND ANY LOSS SHALL 

BE CHARGED AGAINST EARNINGS RECEIVED FROM INTEREST O R  CAPITAL GAINS O N  THE 
APPLICABLE PERMANENT ENDOWMENT FUND.  
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Sec. 6. Section 35-315. Arizona Revised Statutes.  i s  amended t o  read: 
35-315. Servicinq banks: aua l i f i ca t ions :  l i s t :  bids 

5+&e 

& A .  Any b a n k  e l i g ib l e  t o  become a n  e l ig ib le  A t 4 - m ~  depository 
having a to ta l  capital  s t ructure  of ten million dollars or more and assets  
of me TWO hundred million do l la r s  or more a n d  being otherwise in a sound 
condition? i s  e l i g i b l e  t o  be the  servicing bank for  the s t a t e .  

& B .  The superintendent of banks shall regularly furnish t o  the  
s t a t e  t reasurer  a n d  keep current a l i s t  of banks qualif ied t o  be the  s t a t e  
servicing b a n k .  On the f i r s t  Monday in April of each year of award. the  
s t a t e  board of deposit shall in writ ing notify each of the banks qualif ied 
t o  be a servicing bank of t he  time and  place a t  which servicing bids will be 
received. Notification of bids shall  c lea r ly  specify a l l  services required 
t o  be performed by the servicing b a n k .  The servicing b i d  submitted shall  be 
the  COMPENSATION fo r  which the qualif ied b a n k  will  agree t o  
perform the required services as a servicing bank fo r  the ensuing period of 
designation as established by the board of deposit. The award sha l l  be made 
f o r  a period n o t  t o  exceed f i ve  years a n d  may be paid from general fund 
in t e r e s t  earnings according t o  rules  p+~&+&4 ADOPTED by t h e  board of 
deposit . 

& C .  On  the  fourth Monday i n  April of the year of t he  award, the 
s t a t e  treasurer shall receive the  servicing bids in writing. Only those bids 
which conform t o  the specif icat ions  s e t  for th  in the no t i f i ca t ion  of bids 
shal l  be  considered. The qual i f ied bank representing the  lowest bid s h a l l  
be designated as the servicing bank. Designations shall be evidenced by the  
signing of the not i f icat ion of bid by the  s t a t e  t reasurer ,  THE BOARD O F  
DEPOSIT a n d  the designee b a n k .  I f  there  are identical low bids ,  the  s t a t e  
treasurer shall determine by. l o t  which of the identical low bidders shall be 
the designee. The s t a t e  treasurer may maintain a bank account i n  conjunction 
w i t h  the  servicing b a n k  account, which must have on deposit a t  a l l  times a 
sum of money approximating the  average do l la r  value of daily warrants paid 
by the b a n k  the previous month. The balance shall be established by the 
s t a t e  board of deposit.  

& D. The s t a t e  treasurer may request a n d  qualified banks  may submit 
bids f o r  any or a l l  of the  services required. The s t a t e  t reasurer  may 
specify dif fer ing contract periods f o r  any or a l l  of the services required. 

+k E. The s t a t e  treasurer or  servicing bank  may terminate a servicing 
bank contract  a t  any time a f t e r  s i x ty  days' prior written not ice  i s  given. 

F. In addition t o  the services required of the servicing bank. the 
s t a t e  treasurer shall contract fo r  a l l  other banking services required by any 
s t a t e  agency. No s t a t e  agency shal l  contract  for banking services  except 
w i t h  the  written permission of the  s t a t e  treasurer.  



+k G .  This section does not require the s t a t e  treasurer t o  u t i l i z e  
a servicing b a n k .  

H .  This section or  the specifications s e t  for th  i n  the 
notif ication of bids shall not be construed t o  require the servicing bank to  
purchase warrants. 

d-r I .  Deposits and withdrawals of monies shall be made by the  s t a t e  
t reasurer  through d i rec t  deposit and withdrawal on the servicing bank. 

Sec. 7 .  Section 35-317. Arizona Revised Statutes.  i s  amended t o  read: 
35-317. State t reasurer :  duties:  safekeeoincl of secur i t i es ;  

i n t e r e s t :  exemotions: resoonsibi l i t ies  
A. The s t a t e  t reasurer  i s  responsible for  the safekeeping of a l l  

securi t ies  acquired by h i m  under t h i s  a r t i c l e  a n d  those for  which he i s  the  
lawful custodian. Securit ies may be deposited for  safekeeping w i t h  any bank 
e l ig ib le  to  be the s t a t e  servicing bank pursuant t o  section 35335 35-315 or 
any t r u s t  company or t r u s t  department of any bank  &i& !-; t 5 i :  3&c -: 'ts  . . 

qual i f ied t o  do business in t h i s  s t a t e .  
B. The s t a t e  treasurer may a t  the expense of the s t a t e  enter i n t o  an 

agreement w i t h  any of those en t i t i e s  l i s t e d  i n  subsection A of t h i s  section 
for  the  safekeeping and handling of secur i t i es .  The agreement shal l  be 
entered into  under terms and conditions which secure the proper safeguarding. 
inventory, withdrawal and handling of t he  secur i t i es .  Access t o  deposits o r  
withdrawals of the secur i t i es  from any place of deposit selected by the 
off icers  shal l  n o t  be permitted or made except as the terms of the agreement 
provide. The agreement need not require tha t  securi t ies  be physically 
located in t h i s  s t a t e ,  i f  the secur i t i es  are represented by safekeeping 
receipts issued for the account of the s t a t e  treasurer by a federal reserve 
bank  or any bank located i n  a reserve c i ty  whose combined capital and  surplus 
on the date of the safekeeping receipt  i s  ten million dollars or  more. 

C.  The s t a t e  t reasurer  shall regularly account f o r ,  itemize and 
inventory according t o  general public fund accounting practices a l l  
secur i t i es  coming lawfully into  his possession. Such practice shal l  be 
audited by the auditor general a t  the time of the regular audit as prescribed 
by law. 

0. When securi t ies  acquired under t h i s  a r t i c l e  mature and become due 
and payable, the s t a t e  treasurer shall present them for payment according t o  
t h e i r  terms a n d  col lect  the monies payable on them. The monies collected 
shall  be t reated as treasury monies subject t o  reinvestment under the  
appropriate section of t h i s  a r t i c l e .  

E. Interest  and appreciation realized on any investment authorized by 
t h i s  a r t i c l e  shall be collected by the s t a t e  treasurer and credited by h i m  
i n  accordance w i t h  general public fund accounting practices. 

F. All i n t e r e s t  realized on any investment of treasury monies not 
otherwise apportioned by law shall be credited t o  the general f u n d  of t h i s  
s t a t e .  
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1 6. The investment o f  t r e a s u r y  monies as provided i n  t h i s  a r t i c l e  i s  
2 exempt from the  provis ions o f  sec t ion  35 -142 ,  subsection B y  AND sections 
3 35-154,  35-181.01 ,  35 -181 .02 .  35 -182  through 3 5 - 1 8 5 ,  35-185.01 .  35-185.02.  
4 35-186 THROUGH 35-192.  35 -192 .01 .  35 -192 .02 .  35-193.  35-193.02 and 41-732.  
5 H.  The s t a t e  t reasurer  i s  responsible f o r  t h e  safekeeping, management 
6 and disbursement o f  any investment made and any i n t e r e s t  received i n  
7 compliance w i t h  t h i s  a r t i c l e .  


