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Be it enacted by the Legislature of the State of Arizona:

Section 1. Public safety personnel retirement system; tax

equity benefit increase

A member of the public safety personnel retirement system established
by title 38, chapter 5, article 4, Arizona Revised Statutes, who was employed
before September 15, 1989 by an employer participating in the public safety
personnel retirement system and who retires on or after November 1, 2000 but
before November 1, 2001 is entitled to receive a tax equity benefit allowance
consisting of a permanent increase of two per cent of the member's base
benefit retroactive to the day of retirement. The cost of the benefit
increase prescribed in this section is payable from the applicable employer
cost of the public safety personnel retirement system.

Sec. 2. Elected officials' retirement plan; tax equity benefit

increase

A member of the elected officials' retirement plan established by title
38, chapter 5, article 3, Arizona Revised Statutes, who was employed before
September 15, 1989 by an employer participating in the elected officials’
retirement plan and who retires on or after November 1, 2000 but before
November 1, 2001 is entitled to receive a tax equity benefit allowance
consisting of a permanent increase of two per cent of the member's base
benefit retroactive to the day of retirement. The cost of the benefit
increase prescribed in this section is payable from the assets of the elected
officials®' retirement plan and shall be added to the unfunded liability of
the elected officials’ retirement plan.

Sec. 3. Delayed repeal

Sections 1 and 2 of this act, relating to tax equity benefit increases,
are repealed from and after December 31, 2001.
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