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H.B. 2354

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 41, chapter 1, article 4, Arizona Revised Statutes,
is amended by adding section 41-176, to read:

41-176. County MNavajo-Hopi land dispute settlement fund;

investment; distribution; exemption

A. A COUNTY NAVAJO-HOPT LAND DISPUTE SETTLEMENT FUND IS ESTABLISHED
CONSISTING OF THE MONIES RECEIVED BY THIS STATE FROM THE UNITED STATES AS A
RESULT OF THE NAVAJO-HOPI LAND DISPUTE SETTLEMENT ACT OF 1996 (25 UNITED
STATES CODE SECTION 640(d)-note).

B. THE STATE TREASURER SHALL ADMINISTER THE FUND AS A CONTINUING
APPROPRIATION AND SHALL INVEST AND DIVEST MONIES IN THE FUND AS PROVIDED BY

SECTION 35-313, AND MONIES EARNED FROM INVESTMENT SHALL BE CREDITED TO THE
FUND.

C. IN CONSULTATION WITH THE COUNTIES, EACH YEAR THE STATE TREASURER
SHALL PAY TO EACH COUNTY A SHARE OF THE FUND MONIES EARNED FROM INVESTMENT
BASED ON THE PERCENTAGE OF TOTAL LAND IN EACH COUNTY THAT IS OWNED BY THE
HOPI TRIBE THAT IS REMOVED FROM THE COUNTY TAX ROLLS AS A RESULT OF THE
NAVAJO-HOPI LAND DISPUTE SETTLEMENT ACT OF 1996 (25 UNITED STATES CODE
SECTION 640(d)-note).

D. MONIES IN THE FUND ARE EXEMPT FROM THE PROVISIONS OF SECTION 35-190
RELATING TO LAPSING OF APPROPRIATIONS.

Sec. 2. Emergency
This act is an emergency measure that is necessary to preserve the

public peace, health or safety and is operative immediately as provided by
law.

APPROVSY BY THE GOVERNOR MAY 7, 2001.

FILED IN THENQFFICE OF THE SECREIARY OF STATE MAY 7, 2001.
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