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AN ACT

REPEALING SECTION 35-902, ARIZONA REVISED STATUTES, AS AMENDED BY LAWS 2001,
CHAPTER 338, SECTION 2; REPEALING SECTION 35-904, ARIZONA REVISED STATUTES,
AS AMENDED BY LAWS 2001, CHAPTER 338, SECTION 4; REPEALING SECTION 35-905,
ARTZONA REVISED STATUTES, LAWS 2001, CHAPTER 338, SECTION 6; AMENDING LAWS
2001, CHAPTER 338, SECTION 8; RELATING TO INDUSTRIAL DEVELOPMENT FINANCING.
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Be it enacted by the Legislature of the State of Arizona:

Section 1. Repeal

The following are repealed:

1. Section 35-902, Arizona Revised Statutes, as amended by Laws 2001,
chapter 338, section 2.

2. Section 35-904, Arizona Revised Statutes, as amended by Laws 2001,
chapter 338, secton 4.

3. Section 35-905, Arizona Revised Statutes, as amended by Laws 2001,
chapter 338, secton 6.

Sec. 2. Laws 2001, chapter 338, section 8 is amended to read:

Sec. .8. Effective date

AT Section 35-902, Arizona Revised Statutes, as amended by section 1
of this act, section 35-904, Arizona Revised Statutes, as amended by section
3 of this act and section 35-905, Arizona Revised Statutes, as amended by

section 5 of this act are effective from and after December 31, 2001.
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Sec. 3. Arizona housing commission; family housing allocation

committee; report

A. The Arizona housing commission shall establish a temporary
committee composed of representatives of all stakeholders in industrial
development authority financing for single family and multiple family housing
allocations pursuant to title 35, chapter 5, Arizona Revised Statutes.

B. On or before December 1, 2002, the committee shall submit a written
report of its recommendations on allocations and improvements to the system
to the governor, the president of the senate and the speaker of the house of
representatives and shall provide a copy of this report to the secretary of

state and the director of the Arizona state library, archives and public
records.
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