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H.B. 2076

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 15-2062, Arizona Revised Statutes, is amended to
read:

15-2062. Authorized investments of fund monies

A. At—thedirectionof ON NOTICE FROM the school facilities board, the
state treasurer or bond trustee may SHALL invest or—reinvest AND DIVEST
monies in either the school facilities revenue bond proceeds fund or the
school facilities revenue debt service fund in any of the following:

t—Umited—States treasury obiligations:

1. OBLIGATIONS ISSUED OR GUARANTEED BY THE UNITED STATES OR ANY OF THE
SENIOR DEBT OF ITS AGENCIES, SPONSORED AGENCIES, CORPORATIONS, SPONSORED
CORPORATIONS OR INSTRUMENTALITIES.

6 2. State, county or municipal bonds issued in this state on which
the payments of interest have not been deferred.

2 —Stat 3 3 | . drited—Stat '
securitiess

8- 3. Investment agreements and repurchase agreements collateralized
by investments described in paragraphis PARAGRAPH 1 througirs.

B. The purchase of the securities shall be made by the state treasurer
or bond trustee on authority of a resolution of the board. The treasurer or
bond trustee shall act as custodian of all securities purchased. The
securities may be sold on an order of the board.

Sec. 2. Section 15-2090, Arizona Revised Statutes, is amended to read:

15-2090. Investment of monies in the school improvement revenue

bond debt service fund

A. The school facilities board may authorize the state treasurer or
bond trustee to invest and reinvest any monies in the school improvement
revenue bond debt service fund as provided by section 15-2682 15-2091.

B. All monies earned as interest or otherwise derived from the
investment of the monies in the school improvement revenue bond debt service
fund shall be credited to that fund.

Sec. 3. Section 15-2091, Arizona Rev1sed Statutes, is amended to read:

15 2091. Authorized investments of fund monies

A, At—thedirectiomof ON NOTICE FROM the school facilities board, the

. state treasurer or bond trustee may SHALL invest or—reinvest AND DIVEST

mohies in either the school improvement revenue bond proceeds fund or the
school improvement revenue debt service fund in any of the following:
— i ted—Stat , bHgati :
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1. OBLIGATIONS ISSUED OR GUARANTEED BY THE UNITED STATES OR ANY OF THE
SENIOR DEBT OF ITS AGENCIES, SPONSORED AGENCIES, CORPORATIONS, SPONSORED
CORPORATIONS OR INSTRUMENTALITIES.

6- 2. State, county or municipal bonds that are issued in this state
and on which the payments of interest have not been deferred.

F+—State—and—tocat—govermment——series—tnmited—States —treasury

e
8- 3. Investment agreements and repurchase agreements collateralized

by investments described in paragraphrs PARAGRAPH 1 through—5 of this
subsection.

B. The purchase of the securities shall be made by the state treasurer
or bond trustee on authority of a resolution of the board. The treasurer or
bond trustee shall act as custodian of all securities purchased. The
securities may be sold on an order of the board.

Sec. 4. Emergency

This act is an emergency measure that is necessary to preserve the
public peace, health or safety and is operative immediately as provided by
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