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H.B. 2175

Be it enacted by the Legislature of the State of Arizona:

Section 1. Errors in school district budget calculation;

correction

A. Notwithstanding sections 15-905 and 15-915, Arizona Revised
Statutes, school districts that miscalculated their budgets during fiscal
year 2001-2002 shall be required to correct these errors over a five-year
period beginning in fiscal year 2002-2003 and ending in fiscal year 2006-2007
if each of the following conditions exists:

1. The school district provides evidence to the superintendent of
public instruction that the school district's budget for the current year is
properly calculated and will not result in any overexpenditures.

2. The total amount of the correction that would otherwise be required
under section 15-915, Arizona Revised Statutes, is more than six hundred
thousand dollars but less than seven hundred thousand dollars.

B. In addition to the monies required to be repaid pursuant to
subsection A of this section, accrued interest is required to be paid at a
rate determined by the superintendent of public instruction.
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