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Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 44, chapter 11, Arizona Revised Statutes, is amended
by adding article 20, to read: '

- ARTICLE 20. HEAVY EQUIPMENT RENTAL AGREEMENTS
44-174Y9.41. Heavy equipment rental agreements; requirements:
definition

A. A PERSON IN THE BUSINESS OF RENTING HEAVY EQUIPMENT PROPERTY
LOCATED IN THIS STATE SHALL INCLUDE IM THE RENTAL AGREEMENT A ONE AND
ONE-HALF PER CENT SURCHARGE OF THE GROSS RENTAL RECEIPTS FOR ANY ITEM OF
HEAVY EQUIPMENT RENTED BY A CUSTOMER. THE TOTAL AMOUNT OF THE SURCHARGE THAT
IS COLLECTED BY THE BUSINESS IS FOR THE PURPOSES OF PAYING PERSONAL PROPERTY
TAX THAT IS LEVIED BY ALL TAXING JURISDICTIONS AGAINST THE HEAVY EQUIPMENT

'PROPERTY.

B. FOR THE PURPOSES OF THIS SECTION, "HEAVY EQUIPMENT PROPERTY" MEANS
RENTAL PROPERTY OF AN INDUSTRY THAT IS DESCRIBED UNDER CODE 532412 OR 532490

OF THE 2002 NORTH AMERICAN INDUSTRY CLASSIFICATION SYSTEM AS PUBLISHED BY THE
UNITED STATES CENSUS BUREAU.
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