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S.B: 1457

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 49, chapter 8, article 2, Arizona Revised Statutes,
is amended by adding section 49-1269, to read:

49-1269. Emergency short term lending authority; conditions

A. THE AUTHORITY, THROUGH ITS BOARD, MAY ENTER INTO SHORT-TERM
EMERGENCY LOAN AGREEMENTS WITH POLITICAL SUBDIVISIONS OR INDIAN TRIBES UNDER
THE FOLLOWING CONDITIONS:

1. THE TERM OF THE LOAN DOES NOT EXCEED ONE YEAR.

2. THE DOLLAR AMOUNT OF THE LOAN DOES NOT EXCEED TWO HUNDRED FIFTY
THOUSAND DOLLARS FOR EACH BORROWER FOR EACH EMERGENCY EVENT.

3. THE PURPOSE OF THE LOAN IS TO PROVIDE ASSISTANCE FOR DESIGNING,
REDESIGNING, ENGINEERING, REENGINEERING, CONSTRUCTING OR RECONSTRUCTING WATER
OR WASTEWATER SYSTEMS THAT HAVE FAILED AS THE RESULT OF A DISASTER, A NATURAL
DISASTER OR A CATASTROPHIC EVENT.

4, THE DISASTER, NATURAL DISASTER OR CATASTROPHIC EVENT IS
MEMORIALIZED IN A DECLARATION OF EMERGENCY BY THE GOVERNOR OR THE FEDERAL
EMERGENCY MANAGEMENT AGENCY.

B. SUBJECT TO BOARD APPROVAL, FOR ANY LOAN MADE PURSUANT TO THIS
SECTION, THE AUTHORITY SHALL EXECUTE APPROPRIATE AND BINDING LEGAL AGREEMENTS
WITH THE BORROWER THAT REQUIRE REPAYMENT OF MONIES FROM ELIGIBLE SOURCES OF
REPAYMENT. NOTWITHSTANDING ANY OTHER STATUTE, A LOAN MAY BE MADE AND AN
OBLIGATION TO REPAY MAY BE INCURRED PURSUANT TO THIS SECTION WITHOUT A VOTE
OF THE ELECTORS OF THE POLITICAL SUBDIVISION OR INDIAN TRIBE.

APPROVED BY THE GOVERNOR APRIL 11, 2005.

D IN THE OFFICE OF THE SECRETARY OF STATE APRIL 11, 2005.
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by the following vote: \? ‘7 Ayes, - by the following vote: 2 2 Ayes,

I 7 Nays, ’-{- Not Voting 7 Nays, / Not Voting

Speaker of the House
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Chief Clerk of the House

EXECUTIVE DEPARTMENT OF ARIZONA
OFFICE OF GOVERNOR
This Bill was received by the Governor this

E—}H’\ day of ( :_( g!b[ﬁ ,20@
ai @t. ,Fi o'clock ,@_J VM.

to the Governor

Approved this /l day of
Lo/ ,20 05,
[4
at 72 ocock A M.

yﬁl/ /7, Governor of Arizona

EXECUTIVE DEPARTMENT OF ARIZONA
- OFFICE OF SECRETARY OF STATE

This Bill was recelved by the Secretary of State

this _ | day of Qm_(_ﬂ_, 205

o'clock O M.

S.B. 1457

Secretary of State




