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Be it enacted by the Legislature of the State of Arizona:
Section 1. Section 15-1635.01, Arizona Revised Statutes, is amended to
read:
15-1635.01. Transfer of technology developed by universities:
intellectual property policies; officer or
employee interest in private entity

A. To encourage Sﬁﬁﬁ%ﬁ*eG——*e%eﬁ*6h*—ﬁ%——+ﬁ%%4%ﬁ%+ﬁﬁ%——ﬂﬁde*——%ﬁe
sueh——%eehﬁe+egy——%&—4ﬂﬁ%—fﬁﬂﬁﬁ%e——see%ee THE EXCHANGE OF TECHNOLOGICAL

EXPERTISE, NEW RESEARCH DEVELOPMENT AND OTHER VALUABLE INFORMATION BETWEEN
PRIVATE ENTERPRISE AND THE UNIVERSITY SYSTEM IN THIS STATE AND TO FACILITATE
THE TRANSFER OF TECHNOLOGY DEVELOPED BY OFFICERS OR EMPLOYEES OF UNIVERSITIES
UNDER THE JURISDICTION OF THE ARIZONA BOARD OF REGENTS TO COMMERCIAL,
NONPROFIT AND ENTREPRENEURIAL ENTERPRISES FOR THE ECONOMIC DEVELOPMENT OF
THIS STATE AND FOR THE PUBLIC BENEFIT, the Arizona board of regents shall

eonstaer—the—estabtishment—ofpatent MAINTAIN INTELLECTUAL PROPERTY policies
which—permit THAT ALLOW, on a case-by-case negotiated basis, either—the

ghrrg—eof—titte—or—the—granting—of—licenses—to—the—sponser—of the research
LICENSING, ASSIGNMENT OR OTHER TRANSFER OF INTELLECTUAL PROPERTY OWNED BY THE
BOARD TO THIRD PARTIES IF THE TRANSFER IS IN THE BEST INTEREST OF THIS STATE
AND THE UNIVERSITY SYSTEM OR THE TRANSFER OTHERWISE PROMOTES THE
DISSEMINATION OF UNIVERSITY RESEARCH FOR THE PUBLIC BENEFIT.

B. Notwithstanding title 38, chapter 3, article 8, THE ARIZONA BOARD
OF REGENTS, A UNIVERSITY OR AN ENTITY AUTHORIZED TO MANAGE INTELLECTUAL
PROPERTY ON BEHALF OF THE BOARD OR A UNIVERSITY MAY ENTER INTO AGREEMENTS TO
TRANSFER INTELLECTUAL PROPERTY OWNED BY THE BOARD TO an officer or employee
of an institution under the Jur1sd1ct1on of the Ar1zona board of regents may—

ENTITY IN WHICH AN OFFICER OR EMPLOYEE MAINTAINS A SUBSTANTIAL INTEREST AS
DEFINED BY SECTION 38- 502
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C. BEFORE CONCLUDING AN AGREEMENT FOR THE TRANSFER OF ANY INTELLECTUAL
PROPERTY OWNED BY THE ARIZONA BOARD OF REGENTS TO AN OFFICER OR EMPLOYEE OF
THE BOARD OR A UNIVERSITY OR TO AN ENTITY IN WHICH AN OFFICER OR EMPLOYEE OF
THE BOARD OR A UNIVERSITY MAINTAINS A SUBSTANTIAL INTEREST, THE BOARD OR
UNIVERSITY SHALL DO ALL OF THE FOLLOWING:



—

O O OO N Ul W

S.B. 1392

1. IDENTIFY, ON A CASE-BY-CASE BASIS, INDIVIDUAL AND INSTITUTIONAL
CONFLICTS OF INTEREST AND CONFLICTS OF COMMITMENT THAT MAY ARISE AS A RESULT
OF THE PROPOSED TRANSFER.

2. DETERMINE WHETHER THE POTENTIAL CONFLICTS ARE MANAGEABLE.

3. IF THE POTENTIAL CONFLICTS ARE MANAGEABLE, DEVELOP A CONFLICT
MANAGEMENT PLAN AND ENTER INTO AGREEMENTS AS NECESSARY FOR THE APPROPRIATE
MANAGEMENT AND OVERSIGHT OF THE POTENTIAL CONFLICTS IN CONFORMANCE WITH
POLICIES OF THE ARIZONA BOARD OF REGENTS AND THE UNIVERSITY.

& D. The board may—estabtish SHALL MAINTAIN APPROPRIATE policies AND
PROCEDURES for the implementation of this section.
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