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AN ACT

AMENDING SECTION 35-181.03, ARIZONA REVISED STATUTES; RELATING TO STATE
CONTRACTS WITH NONPROFIT CORPORATIONS.
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S.B. 1272

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 35-181.03, Arizona Revised Statutes, is amended to
read:

35-181.03. Audit of nonprofit corporations receiving state

monies; definition

A. A1l state contracts with nonprofit corporations for assistance
shall include requirements concerning financial and compliance audits.

B. Each nonprofit corporation that receives in excess of ere TWO
hundred FIFTY thousand dollars in state assistance in any fiscal year shall
file for each such fiscal year at the corporation's expense with the grantor
agency either audited financial statements prepared in accordance with
federal single audit regulations or financial statements prepared in
accordance with generally accepted accounting principles and audited by an

B~ C. Each nonprofit corporation receiving TWO HUNDRED
fifty thousand dollars OR LESS in state assistance in any fiscal year shall
comply with contract requirements concerning financial and compliance audits
contained in contract agreements governing such programs.

£~ D. For the purposes of this section, "nonprofit corporation” means
a corporation as defined in section 10-3140.
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