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B. 1336 -

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 6-203, Arizona Revised Statutes, is amended to
read:

6-203. Application for banking permit: organizational

application: final application

A. EXCEPT AS OTHERWISE PROVIDED IN THIS SECTION, an application for a
banking permit or amendment to a banking permit shall be in writing, in such
form as the superintendent may prescribe, and shall be supported by such
information, data and records as the superintendent may require to make the
findings necessary for the issuance or amendment of the permit.

B. THE SUPERINTENDENT SHALL ESTABLISH AN ORGANIZATIONAL APPLICATION
PROCESS AND A FINAL APPLICATION PROCESS FOR NEW BANKING PERMIT APPLICATIONS.
THE ORGANIZATIONAL APPLICATION MUST INCLUDE:

1. THE HISTORICAL DESCRIPTION OF THE ORGANIZING GROUP.

THE PROPOSED TYPE OF REGULATORY FILING FOR THE BANK.

THE PROPOSED COMMITTEE STRUCTURE AND ITS MEMBERSHIP.

THE COMPLETED BIOGRAPHICAL AND FINANCIAL REPORT FOR EACH ORGANIZER.
THE COMPLETED BACKGROUND PERMISSION FORM FOR EACH ORGANIZER.

THE BUSINESS PLAN SUMMARY.

7. THE FINANCIAL PLAN REFLECTING BOTH THE OBJECTIVES OF THE STRATEGIC
PLAN AND THE BANK'S CAPITAL ADEQUACY UNDER THE CURRENT CAPITAL GUIDELINES.

8. THE PROJECTED ORGANIZATIONAL BUDGET FOR THE PROJECT.

9. THE ARTICLES OF INCORPORATION AND THE BYLAWS OF THE ORGANIZING
CORPORATION.

10. THE PROPOSED OFFERING CIRCULAR, ESCROW ACCOUNT INFORMATION AND
STOCK CERTIFICATE.

C. THE DEPARTMENT MAY ACCEPT AN ORGANIZATIONAL APPLICATION FOR A NEW
BANKING PERMIT WITHOUT SIMULTANEOUSLY FILING WITH THE FEDERAL DEPOSIT
INSURANCE CORPORATION.

D. THE FINAL APPLICATION FOR A NEW BANKING PERMIT MAY BEGIN AT ANY
TIME DURING THE ORGANIZATIONAL PHASE. THE REQUIRED CAPITAL MUST BE RAISED
DURING THE FINAL APPLICATION PROCESS.
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