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H.B. 2417 

OF THE TRANSACTION EXPRESSLY PROVIDE FOR THE TRANSFER OF RIGHTS OF 

OWNERSHIP OR USE WITH RESPECT TO THAT INFORMATION. 

E. FOR THE PURPOSES OF THIS SECTION:

1. "BLOCKCHAI N TECHNOLOGY" MEANS DISTRIBUTED LEDGER TECHNOLOGY THAT

USES A DISTRIBUTED, DECENTRALIZED, SHARED AND REPLICATED LEDGER, WHICH MAY 

BE PUBLIC OR PRIVATE, PERMISSIONED OR PERMISSIONLESS, OR DRIVEN BY 

TOKENIZED CRYPTO ECONOMICS OR TOKENLESS. THE DATA ON THE LEDGER IS 

PROTECTED WITH CRYPTOGRAPHY, IS IMMUTABLE AND AUDITABLE AND PROVIDES AN 

UNCENSORED TRUTH. 

2. "SMART CONTRACT" MEANS AN EVENT-DRIVEN PROGRAM, WITH STATE, THAT 

RUNS ON A DISTRIBUTED, DECENTRALIZED, SHARED AND REP LI CA TED LEDGER AND 

THAT CAN TAKE CUSTODY OVER AND INSTRUCT TRANSFER OF ASSETS ON THAT LEDGER. 

APPROVED BY THE GOVERNOR MARCH 29, 2017. 

IN THE OFFICE OF THE SECRETARY OF STATE MARCH 29, 2017. 




